Presentation

Tachibana: Hello. This is Tachibana speaking.

First, | will provide an overview of the financial results for Q3 of the fiscal year ending March
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Financial Highlights (Year on Year) sysmex
First nine months of  First nine months of FX impact (Billions of yen)
fiscal year ending fiscal year ended YoY 298.7
(Billions of yen) March 31, 2023 March 31, 2022 (:gﬁi‘ggf YoY EjPre‘lvUi[o#s)
) Impact parecs. v
Results  Ratio Results  Ratio 100%) e L
Net sales 298.7 100% 2589 100% 115.4% +31.7 108.1%
Cost of sales 143.8 48.2% 1215 46.9% 118.4% = E
SG&A expenses 81.5 27.3% 67.7 26.2% 120.3%
R&D expenses 22.0 7.4% 18.3 7.1% 120.5%
Do kocms 3.1 1.0% (19)  o7% : - -
Operating profit 54.3 18.2% 49.3 19.1% 110.2% +11.1 87.6%
Profit attributable to - =
i L 351  11.8% 325 126%  108.1%
® Achieved record-high net sales, operating profit and profit attributable to 2019 2020 2021 2022 2023
owners Of the parent —_ S;I:;mmmmmmy.mw March 31) Ch -
v'Net sales: Although China continues to be affected by lockdowns, net sales increased as a =&—0Operating profit
x . 5 == Profit attributable to owners of he parent
result of solid sales in all other regions.

v Operating profit: Up, due to higher sales pushing up gross profit and the impact of First nine months ofFirst nine months of
t 2 i H fiscal year ending fiscal year ended
exchange rates,ldespne sharply higher raw ‘matenals and transport costs (which caused the Marcn 812053 Mach 31,2022
cost of sales ratio to deteriorate) and a rise in SG&A expenses.

1USD ¥136.5 ¥111.1
v Profit attributable to owners of the parent: Up, despite the negative impact of foreign 1EUR ¥140.6 ¥130.6
exchange losses. 1CNY ¥19.9 ¥17.3

Note: Foreign exchange losses were ¥0.77 billion (a year-on-year deterioration of ¥1.21 billion).

First, please see page four. This is the financial summary.

Operating revenue was JPY298.7 billion, up 15.4% from the same period last year, operating profit
was JPY54.3 billion, up 10.2%, and quarterly income was JPY35.1 billion, up 8.1%, all record highs.

In the current fiscal year, the environment was difficult in China, starting with a major lockdown in
Q1 and continuing to be sluggish in Q3, but all regions other than China performed well, and the
effect of the yen's depreciation resulted in double-digit growth in both operating revenue and
operating profit.

As for foreign exchange, as shown in the lower right-hand corner, the yen has depreciated
compared to the previous fiscal year, and the impact of the exchange rate on operating revenue
and operating profit has been significantly positive, as shown in the table.

The cost-of-sales ratio has worsened compared to the same period last year due to higher raw
material and transportation costs, but these costs are starting to ease and has improved by one
percentage point from 49.2% in H1.

Despite an increase in SG&A and other expenses, operating profit increased in Q3 due to an
increase in gross profit and the effect of the yen's depreciation.
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Q3 Business Results (Year on Year) sysmex

Net sales rose by double digits year on year. The cost of sales ratio and the operating

profit margin improved, partly due to the positive impact of exchange rate fluctuations.

Q3 of the fiscal year ended Q3 of the fiscal year ending
March 31, 2022 March 31, 2023
(October-December) (October-December)
(Billions of yen) Results Ratio Results Ratio (P'evi\: S:;;?n‘:'l%n%] E;ﬁlr::g‘cgc
Net sales 90.1 100.0% 104.7 100.0% 116.2% 103.7%
Cost of sales 42.5 47.2% 48.3 46.2% 113.6% -
SG&A expenses 23.2 25.8% 28.5 27.3% 122.9% -
~ R&D expenses 6.7 74% 1.5 7.2% 112.4% -
Other income (expenses) (1.5) 1.7% 0.9 1.0% - -
Operating profit 16.1 179% 2212 EEA  131.8% 99.8%
Profit attributable to owners o, 0,
of the paront 10.6 11.8% 11.1 10.7% 105.4% =
Q3 of the fiscal ded Q3 of the fiscal di
SExchanieiales March 31, 2022 (Octobér-December)  March 31, 2023 (October- December)
1USD ¥113.7 ¥141.6
1EUR ¥130.1 ¥144.3
1CNY ¥17.8 ¥19.9

Turn to page five please. This is a Quarter on Quarter comparison between Q3 of the current fiscal
year and Q3 of the previous fiscal year.

As you can see, operating revenue, cost-of-sales ratio, and operating profit have all improved.
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Breakdown of Net Sales (by Destination and Product Type) sysmex
First nine months of fiscal YoY
year ending March 31, 2023 (Previous period T_WUI%) ® Americas: Sales up, due to favorable performance in the hematology and
(Billions of yen) Results Ratio Yen basis currenﬁ,ﬂbasis urinalysis fields in North, Central and South America
Net sales 298.7 100.0% 115.4% 103.1%" ® EMEA:  Sales up, due to higher sales of instruments and reagents,
T, = 25.9% 130.3% 106.0% . centered on the hemat‘ology and urinalysis fields '
- n = . @ China: Sales up on a yen basis but down on a local currency basis,
EMEA B8 28.5% M.1% 104.2% due to the impacts of COVID-19 (lockdowns, surge in
China 66.0 22.1% 105.2% 91.0% infections) and government procurement policies.
AP 27.0 9.1% 126.7% 113.7%* ® AP: Sales up substantially, due to a recovery in testing demand
r— a7 16.6% 114% _ that pushed up reagent sales, as well as to favorable
] instrument sales in India.
Instruments _ 64.4 21"5:/" 109"):/“ 97'2:/"* ® Japan:  Sales up, due to higher instrument sales, centered on the
Reagents 182.2 61.0% 116.2% 104.3% hematology field, plus higher sales of inmunochemistry and
Services 39.9 13.4%  120.2% 105.2%" hemostasis reagents and expansion of the medical robotics
Others 12.0 4.0% 124.2% 112.6% business (+¥0.96 billion)

*Year-on-year increase on a yen basis, excluding the impact of exchange rate fluctuations

By Destination (Billions of yen) By Product Type (Billons of yen)

3 . FX impact FX impact
Americas  EMEA  China AP Japan Instruments Reagents Services Others

+38 _+24 56 499 _*44 46 67 7 *12

258.9 258.9

2022 (First nine months of years to March 31) 2023 2022 (First nine months of years to March 31) 2023

See page six please. This is the change in operating revenue by region and by product. Operating

revenue in yen terms increased in all regions and all product type .



On a local currency basis, sales declined in China, which was a factor in the decline in instruments
by product type, but sales outside of China grew steadily.

In the Americas, both the hematology and urinalysis fields performed well, with the urinalysis
field in particular performing well due to the handling of Siemens products in the US, which started
the year before last, and the change in sales structure in Brazil in Latin America, and the impact of
foreign exchange rates also contributed to a 30.3% increase in sales.

In EMEA, sales increased 11.1% due to the acquisition of a large contracts in Italy, growth in
instruments sales in Turkey and other direct sales areas, and strong sales of reagents in the
hematology and other fields, as well as the impact of foreign exchange rates.

In China, sales were up 5.2% in yen basis, but down 9% in local currency. In the COVID-19
pandemic, a significant decrease in the number of patients going to hospitals and the decline in the
Chinese economy itself had a significant impact on our business, with instruments sales at 63.1%
and reagent sales at 97.4% compared to the previous year.

AP also posted a significant 13.7% increase in sales on a local currency basis, thanks to growth in
reagent sales due to a recovery in demand for testing, which had been affected by COVID-19, as
well as strong instruments sales in India, Indonesia, Australia, Thailand, and other countries.

In Japan, new products in the hematology field drove instruments sales, while growth in
COVID-19-related instruments and reagents and expansion of the medical robotics business
contributed to an 11.4% increase in sales.
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Situation in China sysmex

(1) Number of hematology tests (throughout China)

"Based on Sysmex's findings
*Figures indicate the average number of tests per instrument
20% compared with the average for April 2019 to March 2020.

The number of tests was on a recovery track from October to
November, but after the relaxation of the zero-COVID policy, the
number of COVID-19 infections surged, and the number of tests
fell off sharply.

0%

-20%

The number of tests has recovered substantially since end-
Shanghai lockdown, Relaxation of the zero- i
W et i | COID pelly December_. AIThough devlel_opments aﬂel-’ Chinese New Year bear
-40% close monitoring, we anticipate an ongoing recovery to pre-
Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. pandemic levels.

(2) Conditions in the Chinese market

+ Bidding for IVD instruments was postponed, as budgets were

shifted to controlling COVID-19 infections. » Wehageusallng hemalolagy systems madsin:Chins,

including peripheral equipment, in addition to hematology

« Ongoing government procurement policies continued to keep analyzers made in China, which had been sold previously.
the appetite for imports low in this fiscal year.

* We stepped up sales promotion of immunochemistry field

* In line with the increase in patients, demand at Tier 2 and Tier 1 :
based on the expansion of reagent parameters.

hospitals rose for upgrades to high-end instruments and
transport systems.

Turn to page seven please. The situation in China is explained here.

The upper left graph shows the average number of tests per unit of our hematology instruments
in China since April of this fiscal year.



In Q2, the number of tests began to recover and was higher than the level before the COVID-19
pandemic, but the lockdown was tightened again in Q3, followed by a relaxation of the zero-
COVID-19 policy in early December, which led to a sudden increase in the number of COVID-19
cases, and the number of tests fell by up to 30%.

However, since the end of December, the number of tests has recovered to the pre-COVID-19
pandemic level, and | believe it will continue to recover in Q4 and beyond, returning to the pre-
pandemic level or even higher.

Please see the situation in the Chinese market in the lower left-hand corner.

Budgetary shifts to control COVID-19 infections and other factors have resulted in the
postponement of bids for IVD instruments in the Chinese market, and the preferential treatment of
domestic products continues.

On the other hand, as the number of patients in smaller hospitals, such as Tier 2 and Tier 1 hospitals,
increases, the demand for testing instrument tends to increase, especially for hematology, a basic
test.

Since domestic products are naturally required in such markets, we respond with products
that are manufactured locally in China and recognized as made in China.
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Breakdown of Net Sales (by Business) sysmex
illions of Yen) Sales in major fields rose,
despite the impact of exchange rate fluctuations.
ime);m First nine months of fiscal YoY
year ending March 31,2023 (Previous period = 100%)
Medical Results Ratio Yen basis Exgiuding FX
robotics impact
Hsiatoigy @ = Hemoslasis +L155 08 Net sales 298.7 100.0% 115.4% 103.1%
+3.1 +0.1+0.2 +0.2 +1.8 A W]
m— o O'gz'; Hematology 175.5 58.8% 115.6% 102.0%
rinalysis mmuno- -0.
chemistry FCM 1.7 0.6% 121.0% 107.6%
[ Urinalysis 24.0 8.0% 115.6% 101.0%
Hemostasis 48.9 16.4% 112.3% 100.7%
Immunochemistry 16.7 5.6% 121.7% 113.7%
2022 (Eirst nine months of years to March 31) 2023 Clinical chemistry 2.6 0.9% 117.3% 107.4%
COVDralatedtesting e Life science 14.9 5.0% 118.9% 112.3%
lbr':"i‘ziTﬁalggi‘rr;grgh;‘miﬁsvg:;gmendmg March 31, 202% ¥5.1 billion (¥4.6 Others 12.4 4-2°/° 104'20/0 98.40/0
;Eir;gi\r\%:?\:::ihlz;gml&llr}uumu[hsuﬂhe fiscal year ended March 31, 2023 (¥3 4 Dlagnostics business 2970 99.470 1 1 51 0/0 1 02.80/0
illion in Japan, 1 billion overseas)
fﬁ;:;l!l:nm(he fiscal year ended March 31, 2022 (¥5.5 billion in Japan, ¥2 7 bilion Medical I’ObOtiCS business 1 -7 D-Bu/u 228.50/0 228.5%
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Please turn to page eight. This is sales by business.

Looking at Year on Year comparisons in yen basis, double-digit growth was recorded in key fields,
and even excluding the impact of foreign exchange rates, sales in all major fields increased.

In the hematology field, sales in China declined, but all regions other than China showed strong
growth, resulting in an increase in sales.



In the urinalysis field, sales increased due to the effect of the alliance with Siemens in North
America and the acquisition of a large contracts in EMEA, as well as sales growth in AP.

In the hemostasis field, sales in China and Japan increased due to growth in reagents as a
result of sales initiatives and the impact of COVID-19.

In the immunochemistry field, sales increased, driven by Japan and the AP region, which are
growing steadily.

In life science field, demand for PCR tests declined in Japan as the situation for COVID-19 has
settled down, but the lung cancer multi-gene PCR panel test and RIKEN GENESIS’s providing
assay services performed well.

As noted on the lower left, COVID-19-related tests globally totaled JPY5.1 billion, a figure close to
that of the same period last year. However, while PCR tests in Japan and antigen test kits
overseas shrank significantly, antigen testing with HISCL, an immunoassay method, increased
significantly in Japan.

Breakdown of Operating Profit (Year on Year) ¥ sysmex

Note: Figures and comments below exclude the impact of exchange rates.

(Billions of yen) ® Higher gross profit due to increased sales: ¥4.2 billion

® Impact of change in the cost of sales ratio: ¥5.0 billion (worse by 1.9pt )

¥ Sharply higher raw material prices: 1.1pt worse

Increased
gross profit on

FX impact ¥ Sharply higher shipping costs: 0.6pt worse
-5.0

higher sales v Changes in the product mix: 0.3pt improvement

Increase in
® Higher SG&A expenses: ¥6.5 billion

6.5 other operating
v Costs rose due to a resumption of sales and service activities in each region and the

income
. 3 reinforcement of the direct sales structure.

3.7
Higher -. v Costs related to digitalization increased.

SGBA
® Higher R&D expenses: ¥3.7 billion

expenses Higher R&D
expenses ¥ Ongoing investments in product development and cost related to regulatory affairs were
higher.

Change in
the cost of|
sales ratio

® |Increase in other operating income: ¥4.9 billion

v Compensation related to a fire at an outsourced storage facility

+¥5.0 billion

¥ Impact of impairment of intangible asses in previous year

2022  (Firstnine months of years to March 31) 2023 ® FX impact: ¥11.1 billion positive impact

Please see page nine. Factors contributing to increase or decrease in operating profit.

The increase in profit was mainly due to an increase in gross profit resulting from higher revenues
and other operating revenue, as well as the impact of the yen's depreciation.

The cost-of-sales ratio worsened by 1.9 percentage point from the previous year, although the sharp
increases in raw material and transportation costs are on an easing trend compared to H1. The
breakdown of the factors for improvement includes a 0.3-point improvement in the product mix,
while deteriorating factors include a 1.1-point increase in raw material costs, a 0.6-point increase in
transportation costs, and a 0.4-point increase in service costs due to soaring labor costs.



SG&A expenses were kept within the plan despite the negative impact of yen depreciation. The
increase was mainly due to the resumption of sales and service activities in each region and the
strengthening of systems in countries that have shifted to direct sales, as well as an increase in
expenses related to digitization.

R&D expenses increased by JPY3.7 billion due to continued investment in product
development and regulatory affairs-related expenses.

Other operating revenues were largely negative in the previous year, including impairment
losses on intangible assets, but there are no significant losses this year. Conversely,
compensation received for the warehouse fire that occurred the year before last contributed to
an increase of JPY4.9 billion in other operating income for the previous fiscal year.

Topics v sysmex

Diagnostics business

Receipt of manufacturing and marketing approval in Japan for an assay kit to identify amyloid beta (AB)
accumulation in the brain, a cause of Alzheimer’s disease (December 2022)
Sales expected to begin in Japan in Q1 of the fiscal year ending March 31, 2024

« Laboratory developed tests (LDTs) to commence as planned in the United States in Q4 of the
fiscal year ending March 31, 2023

The immunochemistry reagent parameters in China increased the total to 57 parameters

Medical robotics business

Received approval in Japan to expand applicable indications of the robotic-assisted surgical system
to gastroenterology and gynecology (October 2022), with coverage under national health insurance
(December 2022)

Expanded application to 22 of 30 categories for robotic-assisted surgery in Japan

Selected for inclusion in the Dow Jones Sustainability World Index for the seventh
consecutive year (December 2022)

Please see page 10. These are the main initiatives for future growth.

In December last year, we obtained regulatory approval for a test reagent that examines the
accumulation of amyloid-B, a protein related to Alzheimer's disease, from blood that is normally
collected for testing. In Japan, preparations are underway to launch test reagents for HISCL in May
of this year.

In the US, we plan to establish an environment for providing assay services in the form of LDT,
laboratory developed test, during Q4.

The number of immunochemistry reagent parameters sold in China was 48 at the end of H1, but
nine new items were added in Q3, bringing the total to 57 parameters. We are working to sell
additional parameters to existing HISCL users and to acquire new HISCL users.

The robotic-assisted surgical system received approval for expanded coverage in
gastroenterology and gynecology last October, and was covered by insurance in December. This
has accelerated our sales activities in Japan.

In addition, Medicaroid established a local subsidiary in Singapore last October, and
preparations are underway for regulatory filings for expansion into the AP region.



Consolidated Earnings Forecast for the Fiscal Year >

-
Endlng March 31 : 2023 (No revisions subsequent to November 2022 announcement) sysmex
Fiscal year ending Fiscal year ended
(Blliors of yen) March 31, 2023 March 31, 2022 _ YoY
Forecast Ratio Results Ratio ® Net sales

Net sales 420.0 100.0% 363.7 100.0% +15.5% = The Americas, EMEA, AP, and Japan are performing
Cost of sales 200.0 47.6% 1731 476% +15.5% well, and we will continue to promote sales initiatives
SG&A expenses 112.5  26.8% 942 259% +19.4% in each region.

R&D expenses 33.5 8.0% 26.7 74% +25.5%

'Operatm'g profit 77.0  18.3% 67.4 185% +14.2% « In China, reagent sales are rising as testing demand

recovers, and we are running sales promotions of

Profit attributable to 9
510 124% dah s IR instruments manufactured locally.

owners of the parent

Depreciation and amortization:
¥30.5 billion

(Billions of yen) 420.0 ® Assumed Exchange Rates (vea)

Capital expenditure: ¥41.8 billion . )
® Operating profit

R isaaiong,  Eaalyes: « Profit is being affected by exchange rate fluctuations
i (Revised Nov. 2022) 31, 2022 and other variables, but the cost of sales ratio is
LURD 5139 1124 improving and we will appropriately control SG&A
1EUR ¥140.4 ¥130.6 expenses.
1CNY ¥19.9 ¥17.5
® Exchange Rate Sensitivity . .
| Netsdles  Operating profi Des_plte exchange rate_ fluctuations, changes
- (year) tyean) in the external environment and other
2021 2022 20p3 (Forecasy  USD  ¥07billion 0.1 bilion uncertainties, we aim to promote various
et sales LR %0.5bilion: 401 bllion measures to achieve our full-year results.
=e=—Operating profit CNY  ¥57billion  ¥4.0 billion

-8 Profit attributable to owners of the parent

Finally, here is the consolidated full-year forecast. See page 12.

The consolidated full-year forecasts were revised upward in November and announced as shown on
this page, and there has been no change since then.

Although there are uncertainties under the circumstances of many fluctuations in foreign exchange
rates and other factors related to business performance in response to the global situation, we aim
to achieve the full-year business results by promoting various measures.

This concludes our explanation.

[END]
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